




It was investigated about a “buying and selling timing” of equity investments for begin-
ners of NISA by using only a simple "to buy in the local minimum value, to sell at the 
maximum value" method.
As a result, it was found that even a beginner of NISA can obtain a success rate of 
about 1  to 3% on average even if the buying and selling in any timing.
Furthermore, in this method, it was found that although it is possible to obtain a suc-
cess rate of 25.5% at the maximum, the worst case loss 4.9%.
However, another inspection is necessary separately whether this finding comes under 
equally about all companies listed on the Tokyo Stock Exchange.
This result is consistent with the results of the three papers that the author already pub-
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